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We invite you to the Northern Cyprus Projects Tour.
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The cleanest waters �n the world
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From the D�rector...
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Northern Cyprus, wh�ch lets people
enjoy sand, sun and sea for more
than 300 days a year, �s a coastal
country preferred as a hol�day
dest�nat�on by people from many
d�fferent countr�es.

Construct�on compan�es therefore
plan the�r projects �n th�s d�rect�on
and serve property management
serv�ces to the�r �nvestors w�th
hotel concepts. 

Investors rece�ve the�r propert�es �n
Northern Cyprus �n a way that
serves tour�sm w�th profess�onals
v�a many platforms such as
book�ng.com and tr�padv�sor. 

Subsequently th�s reduces the
amort�zat�on per�od of your real
estate w�th favorable payment
terms and offer the �nvestor a h�gh
prof�t opportun�ty.
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PEARL OF THE
MEDITERRANEAN SEA

"LONG BEACH"
 

Iskele Long Beach, a parad�se where �n the recent
years fore�gn �nvestors �nstead sw�tched to sedentary
l�fe and became res�dents! 

Wh�le the �nfluence of Br�t�sh �s reflected everywhere
w�th the left-handed traff�c and Br�t�sh-type electr�cal
outlets, more and more Scandanav�an, German,
French, Ital�an, Russ�an, Ukran�an and Iran�an
�nvestors move �nto the �sland or come for a vacat�on.

In the reg�on, construc�ton compan�es wh�ch have
proven themselves are cont�nu�ng the�r �nvestments
w�thout breaks. 

In add�t�on to the projects that they have del�vered to
real estate �nvestors above �sland standards and even
European standards and where res�dents have
already started to move �n, you w�ll also w�tness many
ongo�ng project construct�on s�tes. 

The compet�t�on between construct�on compan�es
to have the better, the h�gher qual�ty and the more
spectacular project �s constantly �mprov�ng the
qual�ty of the reg�on. 

Not only do they produce spectacular bu�ld�ngs w�th
the�r arch�tectural des�gn, they constantly follow
�nternat�onal developments �n order to produce
projects that l�ve w�th�n themselves. 

As the construc�ton compan�es that lead the reg�on
to make a d�fference cont�nue develop�ng the�r
v�s�ons, Iskele Long Beach �s tak�ng f�rm steps
towards �ts goal of becom�ng a parad�se of tour�sm
and �nvestment that transcends borders.
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PUREST
MOOD OF

MIND

Peace and Sunset

-  E S E N T E P E  -



On your back, the Besparmak Mounta�ns,
wh�le �n front of you, the Med�terranean Sea
w�th every shade of blue.... 

Esentepe �s the reg�on �n the north s�de of
the �sland located between G�rne and
Tatl�su. Wh�le the landscape of the sea over
the rocky slopes g�ves pleasure, the paths
descend�ng to the coves are full of natural
beaut�es. 

It �s a reg�on where you w�ll feel the breeze
on you because of �ts locat�on above the sea
level... 

S�nce there are turtle spawn�ng beaches �n
the reg�on, loud no�se and human mob�l�ty
�s restr�cted. Therefore Esentepe becomes
the f�rst cho�ce for those who seek s�lence
and peace �n the�r l�v�ng spaces. 

When you are bored w�th the hustle and
bustle of c�ty l�fe, watch�ng the magn�f�cent
sunset from the terrace of your v�lla
accompan�ed by soft breezes �s an
�nvaluable moment.

The zon�ng plans �n the reg�on were
planned as hor�zontal arch�tecture. 

As a result, we come across del�ghtful v�lla
concepts for those who prefer a detached
l�fe. Construct�on compan�es have started to
develop 100% organ�c projects �n order to
protect natural l�fe and offer an organ�c
l�festyle to the�r �nvestors. 

Mostly preferred by European �nvestors,
Esentepe reg�on cont�nues to �mprove �ts
brand �mage day by day w�th the project
developments of construct�on compan�es.

THE PLACE
OF PEACE

"ESENTEPE"
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5 Best Beachfront Buys For 2021
The world’s best buys on beachfront property in 2021 are to be found in Northern Cyprus,
Colombia, Brazil, Mexico, and Belize.

These are the findings of Live and Invest Overseas’ 2021 Global Property Survey, an annual
index that details what it costs to own property in the world’s top locations for living or
retiring overseas.

The survey considers the cost of buying two-bedroom, two-bath apartments, of between 70
and 100 square meters (about 800 to 1,100 square feet), in neighborhoods where an expat
retiree would be comfortable and likely to buy.

If you dream of retiring to the beach, here are your five most affordable options in 2021. As
well, each of the markets presents good rental investment opportunity, making them top
choices for places to buy for part-time personal use and generating cash flow in the local
currency when you’re elsewhere.

R E T I R E M E N T #1: Iskele, Northern Cyprus
#2: Santa Marta, Colombia
#3: Fortaleza, Brazil
#4: Mazatlán, Mexico
#5: Ambergris Caye, Belize

https://www.forbes.com/retirement


5 Best Beachfront Buys For 2021

#1: Iskele, Northern Cyprus

Northern Cyprus, located in the Mediterranean Sea between Europe and Turkey, is not at
the top of most Americans’ list, but this former British colony has a lot to offer. This is the
best of the Mediterranean at a fraction the cost of living the Med life elsewhere. Northern
Cyprus is also a safe, welcoming destination with developed tourism infrastructure,
including clubs, casinos, and luxury hotels, all more affordable than their counterparts in
France or Italy.

In addition to the low cost of everything, the main attractions are the sand and the sea. It’s
possible to own an ocean-view condo with direct beach access for as little as $75,000 at
current exchange rates (real estate in Northern Cyprus trades in British pounds). It’s also
possible to buy with developer financing, meaning low capital requirements up-front.

Look specifically along Iskele (pronounced ee-skeh-leh), on the eastern coast. This region is
known for the nicest and longest stretch of beach on the island, as well as its seafood
specialties.

Retirement in Northern Cyprus would mean a life outside the more familiar comfort zones
of Europe and the Americas. If you’re up for an adventure at this stage of your life while
stretching your retirement budget to buy you a bona-fide luxury standard of life on one of
the world’s most beautiful stretches of coastline, Northern Cyprus should be at the top of
your list.

R E T I R E M E N T

#1: Iskele, Northern Cyprus
#2: Santa Marta, Colombia
#3: Fortaleza, Brazil
#4: Mazatlán, Mexico
#5: Ambergris Caye, Belize
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Where Should I Retire In 2022?
Real estate—including beachfront property—is unbelievably low-priced.
Northern Cyprus is poised to be Europe’s next big vacation hot spot.
The local currency is the Turkish lira, so the currency exchange works in your favor.

Why Should I Ret�re To Northern Cyprus?

This halfway-across-the-world island destination offers year-round sunshine, pristine
beaches, and clear-blue waters… everything you could want in a great escape.

English is widely spoken, and it’s easy to do business here. The expat community is large
and welcoming, the culture rich, the crime rates low…

The kicker, though, is the unbelievably low-priced property investment opportunities to be
had. New apartments in modern complexes with amenities cost about US$70,000.

l�veand�nvestoverseas.com

#1: Portugal
#2: Mexico
#3: Belize
#4: Nothern Cyprus
#5: France

https://www.liveandinvestoverseas.com/country-hub/europe/cyprus/northern-cyprus/


Sparkling beaches: Cyprus has
cleanest waters in EU
Tourism in Cyprus got a shot in the arm Tuesday after Europe’s environmental watchdog
ranked the country first among the European Union's 27 nations for having the cleanest
swimming waters.

According to the European Environment Agency’s rankings for the 2020 swim season,
Cyprus received a perfect score of 100% for excellent water quality at 112 swimming spots
around the island, which were tested between May 1 and Oct. 31 last year.

Cyprus beat out Austria, Greece and Malta, which came in second, third and fourth.

Cyprus 1 1

#1: Cyprus
#2: Austria
#3: Greece
#4: Malta
#5: Croatia



ERCAN AIRPORT NEW
TERMINAL BUILDING

The new Ercan Airport will be at the same
level as modern airports in the world in terms
of its passenger safety, flight safety and service
quality. 

It is reported that the new airport will be 6
times larger than today's Ercan Airport. 

The project, which will be equipped with the
latest technology, amazes with its nature-
friendly structure and modern architecture
and will maximize passenger comfort and
convenience with a capacity to serve
10,000,000 passengers per year. 

With a 530-meter-long tunnel that will provide transportation at the new terminal, 9 boarding
bridges, 21 aircraft parking areas, 60 check-in counters, 44 passport control points, 26 x-ray devices
and a baggage capacity of 5.000 per hour, check-in processes, luggage and handling operations
will maximize passenger flow speed and comfort.



North Cyprus Un�vers�t�es

Lefke Avrupa
University

Girne Amerikan
University

Uluslararası Kıbrıs
University

Bahçeşehir Kıbrıs
University

ODTÜ KKTC
University

İTÜ KKTC
University



North Cyprus Un�vers�t�es

Akdeniz Karpaz
University

Kıbrıs Amerikan
University

Girne
University

Kıbrıs İlim
University

Kıbrıs Adakent
University

Uluslararası Final
University

Kıbrıs Sağlık ve 
Toplum Bilimleri

University

Onbeş Kasım Kıbrıs
University

Kıbrıs Batı
University



HOSTORICAL
PLACES

G U I D E

OTHELLO’S CITY
Gazimağusa 

O C T O B E R  D E S T I N A T I O N



GET TO KNOW GAZIMAGUSA 
The city's port, which has a natural depth, has

attracted a large number of ships, merchants

and traders from the Eastern Mediterranean

and beyond. During this period, the region

began to develop with wealth, and since

wealth was measured by the number of

churches, merchants also built a large number

of places of worship. 

Magusa was known in history as the “region of

churches”– it was equipped with churches that

were said to have been built by men or

women who wanted to buy a place in heaven.

Each church in this mysterious city has its own

story to tell. 

Today, this region is where the most

spectacular remains of the Middle Ages are

found. The Lala Mustafa Pasha Mosque, which

was once a church, is a building that is

different with its fascinating Gothic lines. A

walk on the three-kilometer-long Venetian

walls surrounding the entire Ottoman-

conquered city will be enough to reveal the

history of the city like an old postcard from the

past. 

Salamis, one of the ancient cities of Cyprus'

Cities of Kings, is home to perfectly preserved

Roman ruins. 

The statues, historical columns, remnants of
theaters and hammams here have survived to
the present day. 

With its impassable castle which inspired the
famous English writer William Shakespeare's
play Othello, Venetian palaces where the royal
family stayed, whose defense models were
drawn by Michelangelo, treasures that have
not yet been found, tombs unearthed from the
ground full of miraculous revelations and
many more have been enough to make
Magusa the pearl of the North.

Magusa, with its rich history, is a hot stop for
those who want to travel through time. If you
don’t believe it, please, check it out yourselves.



Othello Castle
THIS FAMOUS BUILDING, INSPIRATION TO WILLIAM
SHAKESPEARE

ALSO KNOWN AS THE OTHELLO TOWER, WAS ORIGINALLY
BUILT AS A CASTLE SURROUNDED WITH DITCHES TO
PROTECT THE PORT OF GAZIMAGUSA (FAMAGUSTA), AND
AT THE TIME, THE MAIN ENTRY TO THE CITY WAS
PROVIDED FROM HERE.

Anc�ent C�ty of
Salam�s
AN ANCIENT CITY BURIED BENEATH SAND. 

ANCIENT CITIES CAN BE WINDOWS INTO THE PAST OF
HUMAN SOCIETY AND SALAMIS REMINDS US OF THE
GREAT CITIES THAT EXISTED IN ANTIQUITY WHILE ALSO
SHOWING US THE PROGRESS WE HAVE MADE IN THE LAST
FEW CENTURIES.

Lala Mustafa
Pasha Mosque
THE NORTHERN CYPRUS VERSION OF THE REIMS
CATHEDRAL

LALA MUSTAFA PASHA MOSQUE, INITIALLY KNOWN AS
LATIN ST. NIKOLAS CATHEDRAL AND LATER AS
GAZIMAGUSA (FAMAGUSTA) HAGIA SOPHIA MOSQUE, IT IS
GAZIMAGUSA’S BIGGEST BUILDING FROM THE MEDIEVAL
PERIOD AND IT IS ONE OF THE MOST IMPRESSIVE
FRANKISH BUILDINGS THAT IS STILL SURVIVING IN NEAR
EAST. 

Enkom�
A CITY FROM THE MIDDLE BRONZE AGE. 

THIS ANCIENT CITY IS AN AREA THAT IS CONSIDERED THE
FIRST CAPITAL OF THE ISLAND WITH ITS HISTORY
DATING BACK TO THE 2000S BC.

Cafer Pasha
Hammam
HISTORICAL TURKISH HAMMAM

THE MAIN SQUARE, STILL KNOWN AS NAMIK KEMAL
SQUARE, WAS THE BUSIEST AREA OF THE CITY DURING
THE OTTOMAN PERIOD, JUST AS IT WAS DURING THE
LATIN PERIOD.



St. Barnabas
Monestary &
Icon Museum
A MIRACULOUS BURIAL SITE

ON THE OUTSKIRTS OF GAZIMAGUSA (FAMAGUSTA),
OVERLOOKING THE HUGE CEMETERY OF SALAMIS FROM A
SLIGHT HEIGHT, THIS TWIN-DOMED CHURCH IS
DEDICATED TO CYRPRUS’S PATRON SAINT ST. BARNABAS.

Namık Kemal
Dungeon 
A CELL ABOVE THE GROUND

KNOWN AS A HISTORICAL BUILDING IN GAZIMAGUSA
(FAMAGUSTA), ALSO AS THE TEMPORARY RESIDENCE OF
PRECIOUS TURKISH WRITER NAMIK KEMAL.

Venet�an
Palace
A RARE RENAISSANCE ARCHITECTURE

THE PALAZZO DEL PROVEDITORE, COMMONLY KNOWN AS
THE VENETIAN PALACE, IS A ROYAL PALACE BUILT BY
THE LUSIGNAN KING OF CYPRUS AND LOCATED IN
GAZIMAGUSA (FAMAGUSTA).

Tombs of the
K�ngs
FASCINATING TRADITIONS

LOOKING AT THE SIZE AND SPLENDOR OF THIS
STRUCTURE NEAR SALAMIS WITH ITS FASCINATING
BURIAL TRADITIONS, IT IS UNDERSTOOD THAT IT IS THE
TOMBS OF KINGS BELONGING TO THE RULING FAMILY.

Tw�n Churches

CHURCHES BELONGING TO THE CRUSADERS. AMONG THE
MANY CHURCHES LOCATED IN GAZIMAGUSA
(FAMAGUSTA), THERE IS A JOYFUL STORY WORTH BEING
TOLD ABOUT THESE TWO MAGNIFICENT MEDIEVAL
BUILDINGS.



Ganchvor
Monastery 
THE CHURCH IS SITUATED ACROSS FROM THE CARMELITE
CHURCH ON THE NORTHWESTERN PART OF THE WALLED CITY
OF GAZIMAGUSA. IT IS A FORTRESS-LIKE STRUCTURE
CONSTRUCTED IN 1346 BY CILICIAN ARMENIAN REFUGEES. IT
WAS PART OF A SIGNIFICANT MONASTERY AND CULTURAL
COMPLEX THAT SAINT NERSES LAMPRONATSI IS CLAIMED TO
HAVE ATTENDED IN THE 12TH CENTURY, INDICATING THE
EXISTENCE OF A SIGNIFICANT THEOLOGICAL INSTITUTE. IT WAS
CONSTRUCTED IN A TRADITIONAL ARMENIAN STYLE USING
CYPRIOT MASONRY. 

S�nan Pasha
Mosque 
THIS MOSQUE WAS ORIGINALLY BUILT BY A WEALTHY
MERCHANT AS A TWIN CHURCH IN MEMORY OF ST. PETER
AND ST. PAUL. IT WAS TURNED INTO A MOSQUE AFTER
OTTOMANS CONQUERED GAZIMAGUSA. IN THE
COURTYARD OF THE MOSQUE, THERE IS THE TOMB OF
THE FAMOUS OTTOMAN DIPLOMAT CELEBI MEHMET
EFENDI, WHO WAS AN AMBASSADOR TO FRANCE IN 1730
AND DIED IN GAZIMAGUSA IN 1730.

St. N�cholas
Church 
A BREEZE FROM PARADISE. LOCATED IN THE
SOUTHEASTERN CORNER OF GAZIMAGUSA (FAMAGUSTA),
THIS CHURCH IS ONE OF THE THREE REMAINING
BYZANTINE CHURCHES IN THE REGION.

St. Anne
Church 
ST. ANNE CHURCH WAS POSSIBLY BUILT IN THE EARLY
14TH CENTURY, AS PART OF A MONASTERY FACILITY.

R�vett�na
Bast�on 
A WONDERFUL ENTRY TO OLD GAZIMAGUSA (FAMAGUSTA).
TODAY, VISITORS WALKING ON THE OLD WALLS OF GAZIMAGUSA
(FAMAGUSTA) CAN FEEL WHAT THE DEFENSE IS BY WALKING
THROUGH VARIOUS SECTIONS OF THE WALLS.



The Sea Gate
A GIANT TREASURE

THIS GATE, WHICH IS ONE OF THE TWO ENTRANCES TO
THE WALLS OF GAZIMAGUSA (FAMAGUSTA), HAS BEEN
PRESERVED QUITE WELL AND BROUGHT TO THE PRESENT
DAY.

Mart�nengo
Bast�on 
TOPHANE

INSIDE OF TOPHANE GAZIMAGUSA (FAMAGUSTA) CITY
WALL, THIS BASTION IS AN EXCELLENT EXAMPLE OF A
RENAISSANCE MILITARY ARCHITECTURE WORK OF ART.

Arsenal
Bast�on
MODERN CROSS CASTLE

THE HISTORIC CASTLE INSIDE THE WALLS OF
GAZIMAGUSA (FAMAGUSTA) HAS BEEN RENAMED AND
HOUSES A MAUSOLEUM AND A MUSEUM OPEN TO THE
PUBLIC.

St. Mary
Church 
A REFLECTION OF THE CHARACTERISTIC OF RELIGIOUS
GROUPS SERVING IN THE CHURCH.

ONE OF THE WONDERFUL RUINED GOTHIC PERIOD
CHURCHES IN GAZIMAGUSA (FAMAGUSTA) IS THE ST.
MARY CHURCH (ALSO CALLED THE CARMELITE CHURCH)
LOCATED IN THE NORTHWESTERN SIDE OF THE CITY.

St. S�meon’s
Church
AT THE BEGINNING OF THE 14TH CENTURY, A FORMER
BISHOP'S TEMPLE IN GAZIMAGUSA (FAMAGUSTA), ST.
SIMEON'S CHURCH HAS BEEN DESCRIBED AS THE
RELIGIOUS SITE OF A SINAI MONASTERY.



St. Franc�s
Church
THE FRANCISCAN MONASTERY IS THE MOST IMPORTANT
STRUCTURE OF THE FRANCISCAN SECTOR THAT CAME TO
CYPRUS DURING THE LIFETIME OF FRANCIS OF ASSISI.

St. George
Lat�n Church
LATIN ST. GEORGE, SITTING DEFIANTLY BETWEEN
SAINTE-CHAPELLE INSPIRED TRAFFIC INTERSECTIONS. IS
ONE OF THE OLDEST CHURCHES OF GAZIMAGUSA
(FAMAGUSTA).

St. George
Greek Church 
THE CHURCH PRESERVED SINCE THE MIDDLE AGES.
OFFICIALY KNOWN AS ST. GEORGE THE EXILER CHURCH,
THIS NESTORIAN CHURCH IS LOCATED INSIDE THE WALLS
OF THE TOWN OF OLD GAZIMAGUSA (FAMAGUSTA).

Ay�a Zone
Church 
A BYZANTINE PERIOD CHURCH, AYIA ZONI IS A TYPICAL
ORTHODOX CHURCH BUILT TOWARDS THE END OF THE
MIDDLE AGES AND INCORPORATES ELEMENTS OF
REGIONAL GOTHIC ARCHITECTURE AS WELL AS
BYZANTINE MOTIFS.



THE GHOST CITY 
OF CYPRUS 

"MARAŞ"
Maras, also known as the “ghost c�ty” was located �n the d�str�ct of Mağusa and was one of
the most luxur�ous tour�sm centers �n the world w�th �ts modern arch�tecture.  (1973-74)

Maras, Varosha, which was once a paradise of
tourism and architure, was one of the places
frequented by world stars and the rich. 

Before the war broke out, many famous names such
as Marilyn Monroe to Sophia Loren visited here. The
people of Cyprus had to leave their homes and
shops behind after the civil war and the operation.
So what did the ghost town of now look like in its
heyday, what was it like, and what was its story? 

The Greek name of Maras, one of the most preferred
regions of Cyprus, is Varosha. 

It was conquered by the Turkish Armed Forces with
the Second Cyprus Operation on 13 August 1974. 

After the agreements, the region was closed to
settlement and lodging. 

Maras, one of the most famous holiday centers of the Mediterranean before 1974, is in the Green line
buffer zone that divides Cyprus in two. 

Except for the members of the Turkish Armed Forces and the students staying in the girls' dormitory
located next to the army house, the entrance is closed. The city's planning for tourism, which is thought to
be worth more than $100 billion in only land value, started around 1960.

Cyprus 22



Extending from one end to the other along its 6.5
km long seafront, Maras had more than 50% of the
island's hotels in the 1970s. 

Only the number of hotel beds in this region had a
capacity equal to the total number of hotel beds in
today's Northern Cyprus. 

45 hotels, 60 apartment hotels (over 10,000 beds in
total). There were about 3000 large and small
commercial workplaces, 99 entertainment centers, 

25 museums, 24 cinemas and theaters, 21 banks, 2
sports facilities in the city. The famous people in the
city, which was living its glory days between 1970-
1974, included artists such as Sophia Loren, Elizabeth
Taylor and Richard Burton, Raquel Welch, Brigitte
Bardot. The Golden Sands Hotel, which was built by
the British Royal family in Maraş at the time, is
rumored to be the first 7-star hotel in the world. 

There �s also a ra�l system that prov�des transportat�on w�th�n the hotel. It �s also poss�ble to go
d�rectly to the rooms after enter�ng the hotel by car. It �s also rumored that the steps are covered
w�th gold.

Cyprus 23



There were 4469 houses, 143 official apartments, 9 churches, mausoleums, cemeteries and 8 schools
throughout the city. This region alone provided 53.7% of the total income in the tourism sector of the whole
of Cyprus, especially in 1973. After Turkey's second military intervention on August 14, 1974, Maras was closed
to the civilian population, except for the Turkish Armed Forces and UN soldiers. The region, which is held as
a political trump card for exchange purposes, has been abandoned and closed for 48 years, like a symbol of
war and disputes. The buildings in the city have been looted during this time and have fallen into ruins due
to not being used for a long time. After the morning of 1974, time froze and military silence fell upon the city
that never slept. The urban quality of life with a population of 39,000 has now been replaced by an
environment where even animals can hardly live.

Except for three buildings under special protection and regularly maintained by UN soldiers, all buildings
are left to their fate. Although a significant part of the hotel and workplace buildings in the Closed Maras
were built with the investments of international institutions and organizations, their lands belong to the
people of Cyprus. It is said that most of this region is Kocanli (with title deed) property of the Turkish Cypriot.
Parts of the public Democracy Street and beach of Kapali Maras within the borders of Northern Cyprus was
opened on October 8, 2020.



REAL ESTATE
INVESTMENT

NORTH CYPRUS
OPPORTUNITIES

What do real estate purchases prom�se to �nvestors?
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Northern Cyprus �s one of the countr�es w�th the
fastest deplet�ons and h�ghest real estate value
�ncreases �n the many platforms where global
research �nst�tut�ons publ�sh �nvestment
opportun�t�es around the world every year. 

The sale of many projects, for wh�ch real estate
�nvestors rece�ved more than the�r expectat�ons, was
completed �n a very short t�me. 

The �nvestors exper�enced value �ncreases �n the�r
�nvestments, wh�ch they obta�ned w�th reasonable
pr�ces and favorable payment cond�t�ons, �n a short
per�od of a few months.

Northern Cyprus projects, wh�ch prov�de
un�nterrupted serv�ce to tour�sm for 12 months,
cont�nue rece�v�ng worldw�de demand and hav�ng a
rap�dly r�s�ng trend through many platforms wh�ch
are onl�ne reservat�on and rental systems such as
book�ng.com and tr�padv�sor.

Value �ncrease w�th exchange rate and
rental �ncome as fore�gn currency ar�s�ng
from the purchase and sale of real estate
�n Br�t�sh Pounds. 
Opportun�ty to pay �n �nstallments up to
72 months w�th 30% to 50% down
payment 
Payback per�ods of up to 8 years �n Br�t�sh
Pounds
Exempt from �ncome tax
Projects w�th 8% rental guarantee per year
Da�ly, weekly, monthly and seasonal h�gh-
y�eld tour�st�c rental opportun�ty for your
�nvestment through travel w�th the
property management serv�ce offered by
construct�on compan�es

INVESTMENT
ADVANTAGES
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REAL ESTATE
INSPECTION TRIP

Cyprus 27

We know that see�ng many of our projects, developments and the r�se of Northern Cyprus
on the spot w�ll change your perspect�ve so that you can d�scover the most su�table real
estate �nvestment for your expectat�ons. In order to benef�t from th�s serv�ce, we f�rst carry
out a comprehens�ve analys�s presentat�on for you �n our Netherlands off�ce.

In th�s presentat�on, your quest�ons are answered by our experts and many �nvestment
opt�ons are analyzed. Th�s presentat�on �s the process by wh�ch your �nvestment purpose �s
determ�ned and you are �nformed about Northern Cyprus. 

Accord�ng to your request, the date of your tr�p to Northern Cyprus �s determ�ned. Your tr�p
w�ll vary between 1 and 3 days. From the moment you show us your proof of purchase for the
plane t�ckets  conf�rm�ng your part�c�pat�on �n the real estate �nspect�on tr�p �n Northern
Cyprus to our consultants, we organ�ze the a�rport transfer, accomodat�on and project-
reg�onal tours w�th everyth�ng �ncluded wh�le �nform�ng you of the �nvestment
opportun�t�es. 

In order to reach the r�ght �nvestment dur�ng your tr�p, our experts prov�de 24/7
un�nterrupted consultancy serv�ce �n every f�eld.



FAQ
1) Is �t poss�ble to buy real estate from Northern Cyprus w�thout me com�ng?
Yes. It can be bought w�th a power of attorney �ssued �n accordance w�th Northern Cyprus
laws. 
How can fore�gners buy property �n Northern Cyprus?
After the select�on of the property to be acqu�red and the agreement on the pr�ce w�th the
seller, a sales contract �s s�gned between the buyer and the seller, wh�ch �ncludes the sales
pr�ce, payment and del�very cond�t�ons and the propert�es of the real estate. Non-Northern
Cyprus c�t�zens must obta�n a "Real Estate Purchase Perm�t" from the Northern Cyprus State
�n order to purchase real estate �n Northern Cyprus. Th�s procedure takes 3-6 months to
complete. 

2) What steps do I need to take after s�gn�ng the sales contract?
Follow�ng the s�gn�ng of the contract, the Stamp Fee, wh�ch �s 0.5 percent of the Contract
Pr�ce, must be pa�d to the Tax Off�ce w�th�n 21 days after the contract �s s�gned. Therefore, the
contract becomes f�nanc�ally leg�t�mate. It must also be reg�stered w�th the Land Reg�stry
D�rectorate w�th�n 21 days from the s�gn�ng of the Sales Contract. The buyer reg�sters the
contract w�th the Land Reg�stry D�rectorate stat�ng that the real estate sold w�ll not be at the
d�sposal of th�rd part�es �n any way and the r�ght of ownersh�p becomes legal. In add�t�on, a
copy of the stamped contract from the Tax Off�ce �s requ�red.

3) What are the purchas�ng r�ghts of non-Northern Cyprus c�t�zens?
Fore�gn nat�onals are allowed to acqu�re one house or one acre of land per person �n
Northern Cyprus. Marr�ed couples are treated as one person.
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FAQ
4) What documents are needed when buy�ng a house?
Only the buyer's ID or passport �s requ�red when purchas�ng real estate.

5)Do I, as a cl�ent, pay a sales comm�ss�on to you?
No, we do not request comm�ss�on on sales from our customers.

6) What are the other costs assoc�ated w�th buy�ng a property �n North Cyprus?
The "Deed Transfer Fee" of the purchased real estate must be pa�d by the buyer. When a t�tle
deed �s transferred, the Northern Cyprus T�tle Deeds Off�ce takes a T�tle Deed Transfer Fee. 

The transfer fee of 3% of the sale pr�ce of the real estate purchased at a d�scount �s pa�d �f �t �s
the f�rst real estate of the buyer. Th�s rate �s 6% for everyone who has prev�ously benef�ted
from the d�scount. Value Added Tax (VAT) and W�thhold�ng Tax must also be pa�d. 

The buyer �s obl�ged to pay 5% of the sale pr�ce of the real estate as VAT. The seller �s obl�ged
to pay the w�thhold�ng tax to the tax off�ce. Th�s rate �s 3.5 percent for non-prof�t (owner-
owned) sellers, wh�le �t �s 4 percent for non-prof�t (contractor) sellers. 

7) If I buy a land, can you help me w�th the des�gn and construct�on? 
Our company �s able to manage and superv�se all processes from land acqu�s�t�on to turnkey
del�very, from bu�ld�ng landscape to �nter�or arch�tecture, w�th �ts purchas�ng department,
techn�cal staff and solut�on partners.
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FAQ
8) What are the types of real estate and land �n Northern Cyprus?
There are three types of real estate �n Northern Cyprus; 

-TURK TITLE DEED: It �s the name g�ven to houses, propert�es and workplaces owned
by Turk�sh Cypr�ots or fore�gn nat�onals before 1974. 

-EQUIVALENT TITLE DEED: The Turk�sh Cypr�ots, who had to leave the�r homes �n
Southern Cyprus �n 1974 and settled �n Northern Cyprus, were g�ven real estate
equ�valent to the houses they left �n the Greek s�de by the Northern Cyprus state.
Turk�sh Cypr�ots, who bought "equal" real estate, s�gned documents cla�m�ng that
they gave up the�r lands �n the Greek part of the �sland and rece�ved the t�tle deed of
the�r "equ�valent" real estate from the Northern Cyprus state. Equ�valent real estates
are cons�dered safe and all k�nds of purchases and sales can be made. 

-ALLOCATION TITLE DEED: These are real estate drafts that are g�ven to Northern
Cyprus c�t�zens or those who �mm�grated from Turkey after 1974 as a reward for the
m�l�tary v�ctory of the Northern Cyprus state, allow�ng them to settle �n the country
and cont�nue the�r l�ves. These t�tle deeds are guaranteed by the Northern Cyprus
government and the owners have full ownersh�p of the real estate.
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FAQ
9) Is �t poss�ble to fly d�rectly to North Cyprus?
All fl�ghts to Northern Cyprus are currently operated v�a Turkey. 

10) Can we pay from the comfort of our home? 
Yes, you can pay for the property you have purchased d�rectly to the accounts of
construct�on compan�es v�a bank transfer. The account�ng department w�ll prov�de
account deta�ls upon request. 

11) What should I do after the sale of real estate? 
In order to reg�ster your real estate, you need to apply to the Mun�c�pal�ty Real Estate
D�rectorate. You can apply w�th your stamped contract, t�tle deed document and any
document prov�ng your �dent�ty (�dent�ty card or passport). Property tax �s calculated
based on the square meters of your house. You have to pay a depos�t to KIBTEK
(CYPRUS TURKISH ELECTRICAL AGENCY) for your electr�c�ty to be turned on. You can
apply w�th a stamped contract, t�tle deed or any other proof of your �dent�ty. You
need to apply to the Mun�c�pal Water D�rectorate for your water meter to be
connected. You can apply w�th your stamped contract, any form of �dent�f�cat�on, and
a copy of your property reg�strat�on or rece�pt. 
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FAQ
12) Can we use a payment order to pay our b�lls? 
You can pay the electr�c�ty and telephone b�lls of the real estate you have purchased to the accounts
of the relevant �nst�tut�ons w�th an automat�c pay order. You can pay the mun�c�pal�ty �n advance for
water. If the purchased property has a subscr�pt�on fee, you must contact the hous�ng estate
adm�n�strat�on to make a payment.

13) Can fore�gners open a bank account �n Northern Cyprus?
Yes they can. Bus�ness Bank of Turkey, T.C. Z�raat Bank, Garant� Bank of Turkey, Halk Bank of Turkey,
Turk�sh Economy Bank are some of the Turk�sh branch banks �n Northern Cyprus. Wh�le Cyprus
foundat�ons Bank �s a publ�c bank, pr�vate banks �nclude Akf�nans Bank, AlBank, Asbank, Cap�tal Bank,
Cred�twest Bank, Cyprus Fa�sal Islam�c Bank, Cyprus Turk�sh Cooperat�ve Central Bank, L�massol
Turk�sh Cooperat�ve Bank, Near East Bank, Nova Bank, Un�versal Bank, İkt�sat Bank and Şeker Bank. 

14) What �s the t�tle deed fee and who pays �t?
Hous�ng, workplace, f�elds and land, among other th�ngs, are subject to t�tle deeds. It �s a fee of 4% of
the sales pr�ce declared �n the t�tle deed for all real estate transact�ons. Who Pays the T�tle Deed Fee:
The t�tle deed fee �s collected separately from the seller and the buyer, accord�ng to the dec�s�on of the
Counc�l of M�n�sters. 

15) How long �s the Res�dence Perm�t for Turk�sh C�t�zens or Fore�gn C�t�zens?
Own�ng real estate �n Northern Cyprus does not g�ve you the r�ght to l�ve there, but �t g�ves you an
advantage �f you want to obta�n the r�ght to res�de. It �s a standard procedure for fore�gn nat�onals who
own real estate, have no legal problems and can ver�fy the�r �ncome, to obta�n a one-year, two-year or
unl�m�ted res�dence perm�t. They are not requ�red to v�s�t at certa�n �ntervals �n order to keep the�r
perm�t. 

Cyprus 32

https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/
https://www.noyanlar.com/sikca-sorulan-sorular/


FAQ
16) How can I rent the property I bought?
It �s poss�ble to rent real estate purchased by fore�gn nat�onals (both Turk�sh and non-Turk�sh c�t�zens)
to earn money. Construct�on compan�es prov�de property management serv�ces.
What are the benef�ts of own�ng a property �n Northern Cyprus? 
Th�s �s the most prof�table �nvestment strategy, s�nce real estate pr�ces r�se faster than �nterest rates �n
l�ne w�th pol�t�cal changes. No matter where you buy a house, you can reach the a�rport, magn�f�cent
beaches, p�ne forests and ports �n a very beaut�ful env�ronment �n a max�mum of 35 m�nutes. You w�ll
be surrounded by tolerant, helpful and understand�ng people.

17) Is a v�sa requ�red to l�ve �n Northern Cyprus?
Yes. V�sa �s requ�red for res�dence �n Northern Cyprus. On arr�val, c�t�zens of the UK and other major
European countr�es are automat�cally �ssued a three-month v�sa. If you have successfully appl�ed for a
res�dence perm�t, an extens�on of th�s per�od (wh�ch means that you plan to settle permanently) can
be prov�ded. Many people h�re a lawyer because the v�sa procedure can be long and ted�ous. 

18) How can I ensure the val�d�ty and legal�ty of f�nanc�al and off�c�al transact�ons? 
It �s not mandatory to h�re a local lawyer. But as ment�oned earl�er �t �s h�ghly recommended. A lawyer
w�ll personally oversee the proceed�ngs at local government off�ces for a f�xed fee. In add�t�on, the
lawyer ensures that both you and the property developer s�gn the Contract of Sale, guarantee�ng �ts
leg�t�macy and authent�c�ty. To own a home, you must f�rst obta�n perm�ss�on. 

18) What currency �s used �n Northern Cyprus?
Turk�sh L�ra �s the most w�dely used currency �n Northern Cyprus. Other major currenc�es such as US
dollars, Br�t�sh pounds or Euros are accepted �n large urban areas.
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ODETRA INVEST BV

ODETRA FAMILY IS A NETHERLANDS-BASED COMPANY.
IN ADDITION TO AT LEAST 40 PROJECTS IN CYPRUS REGION, WE DO
PERFORM MARKETING ACTIVITIES FOR OVER 20 PROJECTS IN TURKEY.
WE DO NOT DEMAND ANY COMMISSION FROM OUR CUSTOMERS ON
SALES.
WE WOULD LIKE TO INVITE YOU TO OUR CYPRUS PROMOTION AND
PROJECT DISCOVERY TOURS.
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